RAJAHMUNDRY GODAVARI BRIDGE LIMITED

DIRECTORS’ REPORT
To
The Shareholders of
Rajahmundry Godavari Bridge Limited

Your Directors have pleasure in submitting their Tenth Annual Report,
together with the Audited Accounts of the Company for the financial year
ended 31° March, 2019 (the “Financial Year”).

ACCOUNTS:

The Company has incurred loss of Rs.12,620 lakhs for the Financial Year,
which has been carried forward to the Balance Sheet. (Previous Year loss
Rs.7907.63).

PROJECT STATUS:

Your Company has commenced commercial operations of the Rajahmundry-
Godavari Bridge project since 1st November 2015 on receipt of Provisional
Commercial Operation Date (PCOD) Certificate. There is gradual increase in traffic
on our toll road leading to a rise in toll collection. Your company has applied for
revised Toll rates since July 2019.

Your Company has, on 9" July, 2018, served a notice communicating intent of
termination of the Concession Agreement in respect of the project on account of
several breaches of the said Concession Agreement by Andhra Pradesh Road
Development Corporation (“APRDC”). The said Concession Agreement
contemplated necessary safeguards and protections to the Lenders by way of
Termination Payments which formed one of the basic foundations for Lenders to
advance loans for the Project. Upon service of Termination Notice in terms of the
said Concession Agreement, Termination Payments to the extent of aggregate

Rs.1,123.37 Crores have become due and payable by APRDC within 15 days of the
Termination Notice.

Union Bank of India, one of the Lenders for the Project has on gt July, 2018 initiated
and served Corporate Insolvency Resolution Process against the Company before
the Hon'ble National Company Law Tribunal, Mumbai Bench (*“NCLT”). The
Company has requested Union Bank of India to reconsider moving the proceedings

before NCLT and explore better options in the interest of the Project, Lenders and all
Stakeholders.

DIVIDEND/TRANSFER TO RESERVES:

In view of the loss during the financial year, the Directors have not
recommended any dividend for the financial year under review. No amount is
transferred to any reserves.
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RAJAHMUNDRY GODAVARI BRIDGE LIMITED

CHANGE IN REGISTERED OFFICE OF THE COMPANY

The Registered Office of the Company has been changed from Gammon
House, Veer Savarkar Marg, Prabhadevi, Mumbai - 400025 to Orbit Plaza
CHS Ltd., 5" Floor, Plot No. 952/954, New Prabhadevi Road, Prabhadevi,
Mumbai-400025 with effect from 12" March, 2019.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE
FINANCIAL POSITION OF THE COMPANY BETWEEN THE END OF THE
FINANCIAL YEAR AND THE DATE OF THE REPORT:

There are no material changes and commitments affecting the financial

position of the Company between the end of the financial year and the date of
this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS & OUTGO:

In view of the nature of business activities currently being carried out by the
Company, your Directors have nothing to report with respect to Conservation
of Energy and Technology Absorption as required under Section 134(3)(m) of
the Companies Act, 2013 read with Rule 8 of the Companies (Accounts)
Rules, 2014. The Company has neither earned nor spent any foreign
exchange during the Period.

PARTICULARS OF EMPLOYEES:

During the Financial Year or any part of it, the Company has not employed
any employee in receipt of remuneration in excess of the limits specified
under Section 197 of the Companies Act, 2013, read with Rule 5(2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014.

DIRECTORS’ RESPONSIBILITY STATEMENT:

In accordance with Section 134(5) of the Companies Act, 2013, the Directors
to the best of their knowledge and ability confirm that:

i, in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

i. they have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent, so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the loss of the Company
for that Period;

i. they have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
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RAJAHMUNDRY GODAVARI BRIDGE LIMITED

for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv. they have prepared the annual accounts on a going concern basis;

v. they have devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate
and operating effectively.

BOARD OF DIRECTORS:

Mr. Naresh Sasanwar joined the Board as an Additional Director w.e.f 1%t

October, 2018 and he hold office upto the date of the ensuing Annual General
Meeting of the Company.

The notice under Section 160 of the Companies Act, 2013 has been received
from a member signifying their intention to propose candidature of Mr.
Naresh Sasanwar, to the office of the Directors of the Company.

Mr. Kaushik Chaudhuri, Director, retires by rotation at the ensuing Annual
General Meeting and being eligible has offered himself for re-appointment.

NUMBER OF MEETINGS OF THE BOARD:

Eigght Board Meetings were held during the financial year. These were held on
29" May, 2018, 9" June, 2018, 10" August, 2018, 4" September, 2018, 1*

October, 2018, 19" October, 2018, 10" December, 2018 and 11" March,
2019.

The intervening gap between the Meetings was not more than 120 days as
prescribed under the Companies Act, 2013. Details of attendance by each
Director at the said Board meetings are as under:

TName of Director (s) Number of | Attended
Meetings
held

Mr. Kaushik Chaudhuri
TMr. Naresh P Sasanwar®
Ms. Poonam Sabnis

Mr. Sanjay Chaudhary™*

Hico| |00
o000

*  Appointed as the Additional Director of the Company w.e.f. 1*' October,
2018

= Resigned from the Directorship of the Company with effect from 22™
November, 2018

BOARD EVALUATION:

The Board is in the process of making a formal annual evaluation of its own
performance and that of its committees and individual directors.
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RAJAHMUNDRY GODAVARI BRIDGE LIMITED

POLICY ON DIRECTORS’ APPOINTMENT, REMUNERATION AND OTHER
DETAILS:

The Board is in the process of formulating a formal policy on Directors’
appointment, remuneration and other details.

RISK MANAGEMENT:

The Board has not developed and implemented a formal risk management
policy for the Company. However, the Board of Directors periodically as a
part of its review of the business consider and discuss the external and
internal risk factors like markets related, logistics related, Government policy
related matters that may threaten the existence of the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has not made any loans, guarantees or investments as
covered under Section 186 of the Companies act, 2013.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The Company has not made any related party transactions covered under the
provisions of Section 188 of the Companies Act, 2013 hence; prescribed
Form AOC-2 is not applicable.

EXTRACT OF THE ANNUAL RETURN:

As provided under Section 92(3) of the Companies Act, 2013, the extract of

annual return is given in Annexure | in the prescribed Form MGT-9, which
forms part of this report.

AUDITORS:

M/s.G. M. Kapadia & Co., Chartered Accountants (FRN:104767W), the
Statutory Auditors of the Company, holds office until the conclusion of the
Twelfth Annual General Meeting and they have confirmed that they are not
disqualified from continuing as Statutory Auditors of the Company.

AUDITORS’ REPORT & SECRETARIAL AUDITORS’ REPORT:

In the opinion of the Board, the observations made by the Auditors are
self-explanatory and do not require any further clarification from the Board.
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RAJAHMUNDRY GODAVARI BRIDGE LIMITED

The Secretarial Auditors’ have qualified their report by stating the Company

has not appointed any KMP, as envisaged in Section 203 of the Companies
Act, 2013.

The Board would like to inform that necessary steps are being taken for the
appointment of relevant managerial personnel and committees.

The Report of the Secretarial Auditor is given in Annexure Il in the prescribed
Form MR-3, which forms part of this report.

CHANGE IN THE NATURE OF BUSINESS;

There has been no change in the nature of business during the year under
review.

DEPOSITS

The Company has not accepted any deposits covered under Chapter V of the
Act.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS:

There are no significant / material orders passed by the Regulators or Courts
or Tribunals which would impact the going concern status of the Company
and its future operations.

INTERNAL FINANCIAL CONTROLS & THEIR ADEQUACY:

Your Company's internal control systems with reference to financial
statmeents commensurate with the nature and size of its business operations.
Your Company has adequate internal financial controls in place to ensure
safeguarding of its assets, prevention of frauds and errors, protection against
loss from unauthorized use or disposition and the transactions are authorised,
recorded and reported diligently in the Financial Statements.

CORPORATE SOCIAL RESPONSIBILTY

CSR related provisions of the Companies act, 2013 do not apply to the

Company as the Company does not meet profit, turnover or net worth criteria
prescribed in this regard.

DISCLOSURE ON WOMEN AT WORKPLACE:

As required by the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013. The Company has formulated and
implemented a policy on prevention of sexual harassment at workplace with a
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RAJAHMUNDRY GODAVARI BRIDGE LIMITED

mechanism of lodging complaints. During the year under review, no case was
reported in this regard.

VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company is in the process of establishing a vigil mechanism / whistle
blower policy

SUBSIDIARIES / ASSOCIATES / JOINT VENTURES

The Company does not have any subsidiary or associate company or joint
venture.

KEY MANAGERIAL PERSONNEL:

The Board would like to inform that necessary steps are being taken for the
appointment of relevant managerial personnel.

ACKNOWLEDGEMENT:

The Directors wish to express their sincere gratitude to APRDC, the State

Government, lenders and employees for their continued co-operation and
assistance.

For and on behalf of the Board

L%lj:ja mundry Godavari

Naresh Sasanwar Kaushik Chaudhuri
Director Director
DIN: 01861034 DIN: 06757692
Place: Mumbai

Date: BOID% r 2019
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ANNEXURE 1

Form No. MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2019

TPursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the

Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS

i. CIN

ii. Registration Date
iii. Name of the ('Tompéll-}; .
. (E::tf:g(')r;v / Suh-(‘.z;l_é_gor)-'ﬁaf the C .om'pany

iv.

v.  Address of the Registered office and contact details

vi. | Whether listed company

| Name, Address and C ontact details of Registrar and
Transfer Agent, if any

vii.

1. PRINCIPAL BUSINESS ACTIVITIES OF

IHE COMP

U45203MH2008PLC185941

19.08.2008

Rajahmundry Godavari Bridgé Limited
Company Limited by shares / Indian Non-

Government Company

Gammon House, Veer Savarkar Marg, Prabhadevi,
Mumbai — 400 025,

. Phone no.: (022) 6748 7200.

No

' N.A.

ANY

All the business activities contributing 10 % or more of the total turnover

of the company shall be stated:-

Sr. Name and Description of main products NIC Code of the |% to total turnover of the
No. /services Product/ service company
I Construction and maintenance of motorways, 42101 100%

streets, roads. other vehicular and pedestrian
ways. highways, bridges, tunnels and subways

H1 PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. Name And Address Of The CIN/GLN Holding/ % of | Applicable
No. | Company Subsidiary shares | Section
| [(Associate | held |
1. Gammon Infrastructure L45203MH2001PLC131728  Holding 2428% | Section
Projects Limited Company 2(46)

Gammon House, Veer
Savarkar Marg, Prabhadevi,
Mumbai — 400 025.

Phone no.: (022) 6748 7200



IV, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equitv)

i. Category-wise Share Holding

Category of
Shareholders

O

A. Promoter
1) Indian
a)  Individuals HIU
b) Central Gosl
¢) State Govis)
d) Bodies Corp

¢) Banks /]
I Any Other
Sub-total(A)(1)

2) Foreign
a) NRIs-
Individuals

b) Other-
Individuals

¢) Bodies Corp.

d) Banks / F1

¢y Any Other

Sub-total (A 2):-

Total Promoter
Sharcholding
(A)=(ANHAND)
B. Public
Shareholding

1. Institutions

a) Mutual Funds

hy Banks /Il

Central Govt
State Govi(s)

<l

d)

¢) Venture Capital
Funds

I Insurance
Companies

a) Flls
h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1)
2. Non Institutions
a) Bodies Corp.

(i) Indian

No. of Shares held at the beginning of the

No. of Shares held at the end of the yeE;r

;O/u
vear \ | Change |
} | during
| the |
o _ - , | year |
Jemat | Physical | Total % of |Demat EPhysical Total % of | |
| ! Total 1 [Total | !
_ {Shares 1 I ey - N [Shares | N
| |
S T S B - - |
15,35,37.645 | S 153537650 7528 4,95,18,606 5| 49518606 2428 = |
| | | |
‘ | i
1 : '
15,35,37,645 5 153537650 7528  4.95,18,606 5 49518606 2428 .
) . . , ) . .
1 _ _ o _ ' {
" 1 ) ) ‘ [ |- R
= ,,,!.-_ - e e 1
- - _ | - - -
15,35,37,645 S 153537650 75.28 4,95,18,606 5 49518606 2428 -
— ] - | B . I
T ‘ I | T 1
| | : | | i | |
‘ | \ ' . . 1
| } : i | — -
4,99,80,000 - 49980000 2450 15,3999,039 - 153999039 75.50 -1
_ : 2 i = | - - -1 *f"
| |
4,99,80,000 C 49980000 2450 153999039 - 153999039 7550 | - |
| | N N
441250 % 441250 022 441,250 . 441250 022



(ii) Overseas
b) Individuals - -

(i) Individual
shareholders
holding nominal
share capital upto
Rs. | lakh

(i1) Individual
sharcholders
holding nominal
share capital in
excess of Rs 1 lakh
¢) Others(Specify) B -
4,41,250 .
Sub-total (B)(2) |
5,04,21,250 -
Total Public
‘Shareholding
(B)=(B)(1)+ (B)(2)
. Shares held s - =
Custodian foy
GDRs & ADRs
Grand Totul 20,39,58,895 0
(A+B+C)

ii. Shareholding of Promoters

441250

5,04,21,250

20,39,58,900

0.22 441,250 "
2472 50421250 sl
100 20,39,58,895 5

441,250 022
5,0421,250 24.72
20,39,58,900 100

‘n .\harg-hulder s Shareholding at the.hegmnmg of the Shareholding at the end of the year
No Name year
No. of Shares Y oftotal  %of Shares No. of Shares % oftotal  %of Shares %A{:hange
[Shares of  Pledged / |Shares o |Pledged / lin share
ithe encumbered | the lencumbered  holding ,
jcompany to total |company fto total J\during the |
' shares shares lyear 1-
1. Gammon 15,35,37.650 75.28 68.90 4,95,18,6006 24.28 17.90 51.00-
Infrastructure
Projects Ltd.
Total 15,35,37,650 75.28 68.90 4,95,18,606 | 24.28 17.90 51.00
iii. Change in Promoters' Shareholding (please specify, if there is no change: N.A.
Sr. Shareholding at the beginning of the | Cumulative Shareholding during the
no year year

No. of shares

At the beginning of the year 15.35.37.650

- Date wise Increase / Decrease in 10,40,19.039
Promoters Shareholding during
the year specifying the reasons for

% of total shares No. of shares
of the company |
75.28 -

51.00 [ -

19% of total shares of
the company



lincrease / decrease (e.g. allotment | ' i
/ transfer / bonus/ sweat equity ' [
ete):(Decrease-30/10/2018)

At the End of the _ycuf 4.95.18.606 2428 4.95.18.606 12428

iv. Shareholding Pattern of top ten Sharcholders (other than Directors, Promoters and Holders of GDR
and ADRs): N.A.L

Sr. | Shareholding at the beginning of the | Cumulative Shareholding dtl.l'il.lg the "
. , B S | S— o oyear
For Each of the Top 10 ’No of shares %% of total shares No. of shares % of total shares of
Shareholders | (of the company [ ithe company .
FCI Limited I R B - ‘ :
‘At the beginning of the year 1 4,99.80,000 24.50 - ]
Date wise Increase / Decrease in | 10.40.19.039 51.00 1 15.39.99.039 L7530
Shareholding during the year
specifying  the  reasons  for
increase / decrease {c o, allotment
/ transfer / bonus/ sweat equity
ete): Increase Canara Bank ‘ ‘
Su_urliles | | .
At the End of the vear (oronthe | 15,39,99,039 75.50 153999039 7550 —
date of separation. if separated '\
during the year) ‘
Sr. | Shareholding at the beginning of the | Cumulative Shareholding during the l
L S — year _ , year j
For Each of the Top 10 I*Nn. of shares '% of total shares |No. of shares 1% of total shares of |
Shareholders | 101‘ the company \ ithe company i
;Ga_mmon India Limited L | 1 | ,
At the beginning of the year 441250 0.22 ‘. 4,41,250 ' 0.22 -
Date wise Increase / Decrease in - - ' - -
Shareholding during the year |
specifying  the reasons  lor :
increase / decrease (e.g. allotment i
/ transfer / bonus/ sweat equily | '
etc) — ! |
'At the End of the year (o on the | 4,41,250 0.22 | 441,250 ! 022 ;
date of separation. if separated 1 ;
during the year) ‘
v. Sharcholding of Directors and Key Managerial Personnel: N.A.
Sr. bharehold:ng at the beginning of the | Cumulative Shareholdmg durmo the
mo | ____ — I “ef.'_‘,..;m_ —— S V.. ... U= P,
‘ For Each of the Directors & No. of shares % of total shares TNO of shares % of total shares of

IK_NLP;_A - P - __!Lofthe company | - the company !
Directors ‘ ' |



‘At the beginning of the year

Date wise Increase / Decrease in | -

Shareholding during the
specifying  the  reasons

year
for

increase / decrease (e.g. allotment |
/ transfer / bonus/ sweat equity

ete):
At the End of the year

V.INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Indebtedness at the beginning of

the financial year (01-Apr-2016)

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

Total (i+ii+iii)
|Change in Indebtedness during
the financial yvear
- Addition
- Reduction

Net Change

Indebtedness at the

end of the financial year (31-
Mar-2017) -

i) Principal Amount
i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+1ii)

Secured Loans
excluding deposits
(Rs. in Lakhs)

64.929.00
11,699.80

76,628.80

13,034.00

13.034.00

63,594.00

63,594.00

Unsecured
Loans

Deposits

Total
Indebtedness
(Rs. in Lakhs)

64,929.00
11,699.80

i
76,628.80

13.034.00
13,034.00
63.594.00

63,594.00



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director. Whole-time Directors and/or Manager: N.A.

Gross salary
(a) Salary as per provisions

Sl No. Particulars of Remuneration Name of MD/WTD/ | Total |
I R Manager [ Amount |
. Gross salary ' | '
' | ' I | ‘ |
\ | (a) Salary as per provisions contained in . ‘ \ ~
section 17(1) of the Income-tax Act. 1961 !
(b) Value of perquisites u/s 17(2) Income-tax i
Act 19061
(¢) Profits in lieu of salary under section
‘ ~17(5) Inconie- tax Act, 1961 ‘ l'r o . 4} - B ‘
2. | Stock Option | I R
E2 ~ Sweal Equity B | | Ja . - ‘
4. . Commission ; [
- as % of protit : I |‘
- others. specily... ‘
A, Others. please specify . |
Total (A) ' . 7 j
Ceiling as per the Act ' . ' |
B. Remuneration_to other directors: NIL
[ ‘ A - -
Sl. No.| Particulars of Remuneration E S——— 1‘ ATOtaI
- e ———————— el SO UBE |
Independent Directors 5 ; .
- Fee for attending board committee meetings I .
- Commission . 1 l
| - Others, please specify B ) | i J
. Toual (1) B . | | 1 T |
| Other Non-Executive Directors | B
- Fee for attending board committee meetings j .
- Commission '
|+ Others. please specify | ‘
Total (2) } - I ‘
Total (B)=(1+2) ) ] ”7 _"_—'t - ___‘
Total Managerial Remuneration 11
Overall Ceiling as per the Act i o “
C. Remuneration to Kev Managerial Personnel Other Than MD /Manager /WTD: N.A.
SI. | Particulars of } Key Managerial Personnel i‘
mo; | Remuveration_ ________ |
| CEO ' Company . CFO - Total W‘-_’]
‘ . Secretary | |
|
|
|

contained in section 17(1) of



the Income-tax Act. 1961

(b) Value of perquisites u/s
1702) Income-tax Act. 1901

(c) Profits in lieu of salary under

section 17(3) Income-tax Act. 1961

9 Stock Option
3. Sweat Equity
4, Commission

- as % of profit
- others. specify...
Others, please specify

[otal

V1L PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: N.A.

Type Section of the | Brief Details of Penalty/ Authority|RD Appeal
Companies description Punishment/ /NCLT/Court] made. If
Act Compounding fees any(give
imposed details)
A. Company
Penalty
Punishment

Compounding
B. Directors

Penalty

Punishment

Compounding
. Other Officers In Default
Penalty

Punishment

Compounding

For and on behalf of the Bogd
Rajahmundry Godavari Bridge Limited

Naresh Sasanwar Kaushik Chaudhuri
Director Director
DIN: 01861304 DIN: 06757692

Place: Mumbai
Date: 39}03’2@[9,



Practising Company Secretary MZ;) 1li Gl:ieeﬁﬁa ]fiuﬂ%in%
.P. Road, Mulund — Eas

Mumbai 400081
Mob: 9821528844
Email : nvr54@ymail.com
Form No. MR -3

SECRETRIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31T MARCH 2019

(Pursuant to Section 204 (1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

To

The Members,

Rajahmundry Godavari Bridge Limited
( CIN : U45203MH2008PLC185941 )

I, have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Rajahmundry
Godavari  Bridge  Limited  (hereinafter called the Company)
(CIN:U45203MH2008PLC185941) . Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate
conducts / statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and return
filed and other records maintained by the Company and also the information
provided by the Company and its officers, during the conduct of Secretarial
Audit, I hereby report that in my opinion, the Company has, during the audit
period covering the financial year ended on 31* March 2019 complied with the
statutory provisions listed hereunder ( wherever applicable ) and also that the
Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and
other records maintained by the Company for the financial year ended on
31% March 2019 , according to the provisions of:

(1). The Companies Act, 2013 (the “Act”) and the rules made thereunder;

(ii). The Securities Contracts (Regulation) Act, 1956 (“SCRA™) and the rules
made thereunder;

(ii). The Depositories Act, 1996 and the Regulations and bye-laws framed
thereunder;

(iv). The Foreign Exchange Management Act, 1999 and the rules and regulations
made thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;




(v). The following Regulations and Guidelines prescribed under the Securities
and Exchange Board of India Act, 1992 (“SEBI Act™):

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009;

(d) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008;

(e) The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Act and dealing
with client;

(f) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009;

(2) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998; and

(h) SEBI (Share Based Employee Benefits) Regulations, 2014.

(1) The Securities and Exchange Board of India ( Listing Obligations and
Disclosure Requirements ) Regulations , 2015

I have also examined compliance with the applicable clauses of the followin g

(1) Secretarial Standard issued by The Institute of Company Secretaries of
India.

(2) The Listing Agreements entered into by the Company with BSE Limited
and National Stock Exchange of India Limited read with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

During the period under review, the Company has complied with the
provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
mentioned above subject to the following observations:

1. The Company has not appointed any KMP, as envisaged in Section 203
of the Act.




I further report that:
The Board of Directors of the Company is duly constituted

Adequate notice is given to all directors to schedule the Board Meetings, agenda
and detailed notes on agenda were sent in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

Maijority decision is carried through, while the dissenting members’ views
(if any) are captured and recorded as part of the minutes.

I further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and
insure compliance with applicable laws, rules, regulations and guidelines.

Veeraraghavan N.
ACS NO: 6911
CP NO : 4334

Place : Mumbai
Date: May 27, 2019
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(REGISTERED)

CHARTERED ACCOUNTANTS
1007, RAHE /A CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021, INDIA

PHONE | (91-22) 6611 G611 FAX : (91-22] 6611 6600

Independent Auditors’ Report
TO THE MEMBERS of RAJAHMUNDRY GODAVARI BRIDGE LIMITED

Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of RAJAHMUNDRY GODAVARI BRIDGE
LIMITED (*the Company™), which comprise the Balance Sheet as at March 31, 2019, the Statement
of Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and
the Statement of Cash Flows for the vear then ended March 31, 2019 and notes to the financial

statements, including a summary of the significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information reguired by the Companies Act, 2013
(the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 2015 as amended, (Ind AS) and other accounting principles generyllv
accepted in India, of the state of alfairs of the Company as at March 31, 2019 and its profit. total
comprehensive income, changes in equity and its cash flows for the vear ended on that date,

Basis for Opinion

We conducted our audit of standalone financial statements in accordance with the Standards on
Auditing (the “SAs™) specified under section 143(10) ol the Companies Act, 2013, Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are indcpendent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAL) wgether with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilitics in accordance with these requirements and the Code of Ethics issued by ICAL We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the standalone financial statements.
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Material Uncertainty Related to Going Concern

We draw attention to note no. 30 to the financial statements in respect of present status of the toll project
al Rajahmundry Godavari Bridge across river Godavan which inter alia states that the Company has
inadequate cash flow from operations to meet the debt / interest servicing obligations under loan
agreements with the Lenders. The Company has approached the bankers with a One-Time Settlement
(OTS). This is coupled with other factors being the arbitration proceedings with Andhra Pradesh Road
Development Corporation (APRDC) with respect to breaches under the Concession Agreement and
towards termination payvments. Further one of the lenders have also served notice under the Corporate
Insolvency Resolution Process before the Hon'ble National Company Law Tribunal, Mumbai Branch,
Based on what have been set forth in the said note, there is a material uncertainty that cast significant doubt
on the Company s ability to continue as a going conecem,

Qur opinion is not qualified in respect of these matters.

Other Information

The Company’s Board of Directors is responsible for the preparation of the other  information. The other

information comprises the information included in Annual Report but does not include the Standalone
Financial Statements and our report thereon.

Cur apinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility 1s to read the other information
and, in doing so. consider whether the other information 1s materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated, If, based
on the work we have performed. we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors 1s responsible for the matters stated in section 134(35) of the Companies
Act, 2013 with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance (including ather comprehensive income), cash flows

G
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and changes in equity, cash flows of the Company in accordance with the Indian Accounting Standards
{Ind AS) specified under section 133 of the Act, read with rules issued thereunder and the relevamt
provision of the Act.

This responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act [or safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability 1o
continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the going
comeern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but 10 do s0, Those Board of Directors are also responsible for
overseeing the Company”s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issuc an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the SAs will always detect a material misstaternent when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. ldentity and assess the risks of material misstatement of the standalone firancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide & basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to conlinue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company 10 cease 10 continue as 4 going concern.

Evaluate the overall presentation. structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represemt the underlying
transactions and cvents in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

b

a)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Gowvernment of India in terms of section 143(11) of the Act, we give in “AnnexureA”™ a statement
on the matters specified in paragraph 3 and 4 of the Order, to the extent applicahle.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.
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d)
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g

h)
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In our apinion and to the best of our information and according to the explanations given to us,
proper books af account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the

Statement of Changes in Equity and the statement of Cash Flows dealt with by this Report are in
agreement with the books of account:

In our opinion and to the best of our information and according to the explanations given 1o us, the
remuneration paid by the Company to its directors during the vear is in accordance with the
provisions of section 197 of the Act.

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act, read with rules issued thereunder and the
relevant provision of the Act:

On the basis of the written representations received from the directors as on March 31, 2019, taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019,
from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in “*Annexure
B

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the vear is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and 10 the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 25 to the financial statements:

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses:
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iii. There were no amounts which were required 1o be transferred to the Investor Education and
Protection Fund by the Company.

For G. M. KAPADIA & CO.
Chartered Accountants
Firm's Registration No.: 104767W

W

Rajen Ashar
Place: Mumba Partner
Diate: May 27, 2019 Membership No, 048243
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Annexure | referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
of our report of even date,

(i) (a) The Company has maintained proper records showing full particulars including quantitative details
and sitwation ol its property, plant and equipment (fixed assels).

(b) According to the information and explanations given to us, the fixed assets are physically verified
by the management at reasonmable intervals and any meaterial discrepancies noticed on such
verification have been properly dealt with in the books ol accounts,

{c) According 1o the information and explanations given to us. the title deeds of immovable properties,
as disclosed in Note no. 3 to the standalone financial statements. are held in the name of the
Company,

(ii}  The Company is not a manufacturing company. hence paragraph 3(ii) of the Order is not applicable.

{(iii) The Company has not granted any loans, secured or unsecured, to companies, firms and limited
liability partnerships or other parties covered in the register maintained under section 189 of the
Act, Hence the question of reporting under sub clauses (a), (b) & (¢) of the clause 3(iii) of the Order
does not arise.

(iv) The Company has not granted any loans or provided any guarantees or security to the parties
covered under section 185 of the Act. The Company has not made any investments or has not
provided any guarantee or security to the parties covered under section 186 of the Act. Hence the
guestion of reporting under clause 3(iv) of the Order does not arise.

(v)  Inouropinionand according to the information and explanations given to us, the Company has not
accepted deposits from the public and therefore, the provisions contained in sections 73 or 76 or
any other relevant provisions of the Act and Rules framed there under, are not applicable to the
Company. We are informed by the management that no order has been passed by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any other
Tribunal in this regard.

(vi) We have broadly reviewed accounts and records maintzined by the Company pursuant to rules
made by the Central Government for the maintenance of cost records under Section 148(1) of the
Act, in respect of Company’s product to which the said rules are made applicable and are of the
opinion that, prima facie the prescribed accounts and records have been made and maintained. We
have, however, not made a detailed examination of records with a view 1o determine whether they
are accurate,

(vi) (&) According to the information and explanations provided to us, the Company is generally regular
__in depositing undisputed statutory dues including provident fund, employees’ state insurance,
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income tax, Goods and Service Tax, sales Tax, service tax, duty of customs, duty of excise. value
added tax, cess and other applicable statutory dues with the appropriate authorities, No undizsputed

statutory dues payable were in arrears as at March 31, 2019, fora period of more than six months
from the date they became payable.

{b) According to the information and explanations given to us, there are no dues of sales tax, income
tax, customs duty, excise duty and cess, which have not heen deposited on account of any dispute.

{viii) Based on our audit procedures and as per the information and explanations given by the management,
the bank term loan accounts of the Company is classified as non performing. Hence. the bank has
stopped charging interest on the loan. The Company has calculated Rs. 16,687.60 lacs as amount of
default in repayment of dues to the banks along with interest as on March 31, 2019. There is delay
of more than 365 days as on the Balance Sheet date. The Company has nol raised any funds through
debentures,

(ix) The Company has not raised meney by way of initial public offer or further public offer (including
debt instruments). According to the information and explanation given to us and on the basis of
records examined by us, we state that the Company has prima facie applied the term loan for the
purpose for which it was obtained.

(x} During the course ol vur examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India and according to the information
and explanations given 10 us, no fraud on or by the company has been noticed or reported during the
period by the Company.

(xi) The Company has not paid any managerial remuneration to any of its directors. Hence this clause is
not applicable.

(xii) The Company is not a chit fund or a Nidhi company. Hence, the question of reporting under clause
3(xii) of the Order does not arise.

(xiii) The Company has complied with the provisions of sections 177 and 188 of the Act in respect of
transactions with the related parties and the details have been disclosed in the Financial Statements
etc.. as required by the applicable accounting standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the period.

{xv) The Company has not entered into any non-cash transactions with directors or persons connected with
him covered under the provisions of section 192 of the Act.
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(xvi) The Company is not required to be regisiered under section 43-1A of the Reserve Bank of India Act,
1934.

For G. M. KAPADIA & CO,
Chartered Accountants
Firm Regn No. : 104767W

W

Rajen Ashar
Partner
Membership No. 048243

Place: Mumbai
Date: May 27, 2019
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Annexure Il to our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the Intemmal Financial Controls with reference to Financial Statements of
RAJAHMUNDRY GODAVARI BRIDGE LIMITED (‘the Company') as of March 31. 2019 in
conjunction with our audit of the standalone financial statements of the Company for the vear ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining Internal Financial Controls
with reference to Financial Statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI), These responsibilities include
the design. implementation and maintenance of adequate internal financial controls that were operating
eftectively for ensuring the orderly and efficient conduct of its business, including adhzrence 10 company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information. as
required under the Act

Auditors’ Responsibility

Our audit of Internal Financial Controls with reference to Financial Statements includes assessing the risk
that a material weakness exists and testing and evaluating the design and ope rating effectiveness of inlernal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the standalone [inancial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s Internal Financial Controls with reference to Financial Statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Company’s Interna! Financial Controls with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone Financial Statements for external purposes in accordance with generally accepted accounting
principles, A company's Internal Financial Control over Financial Reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone Financial Statements in

"o
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accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effzct on the standalone
Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of Internal Financial Controls with reference to Financial Statements.
including the possibility of collusion or improper maragement override of controls, material misstatements
due to error or fraud may oceur and not be detected. Also, projections of any evalvation of the Internal
Financial Controls with reference to Financial Statements to future periods are subject to the risk that the
Internal Financial Contral with reference to Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal Financial Controls with
reference to Financial Statements and such Internal Financial Controls with reference to Financial
Statements were operating effectively as on March 31, 2018, based on the criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For (z. M. Kapadia & Co.
Chartered Accountants
Firm's Regisiration No: 104767W

[ WA Rajen Ashar
Partner

Membership No; 048243
Place : Mumbai

Dated: May 27, 2019
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[All armaunts are Rupees in lacs unless otherwise stated)

RAJAHMUNDRY GODAVAR| BRIDGE LIMITED
CiM: LUASZ03MHI00EPLC1ES A1
BALANCE SHEET AS AT MARCH 31, 2019

Particulars Moites A5 on 31.03.2019 As on 31.03. 2018
ASSETS
{1) Mon-current assets
{al Property, Plart and Eguipment 3 18.639 20.79
(sl Othwer intangible assets & 58,121.45 1.03,231.50
[c) Intangible Assets Under Develogment 5 13525 135.28
id}  Financial Assats
1) Orthers [ 277 9.43
le}  Other Non-current assets 7 233,94 £.564 83
Total Non - Current Assets (A) 99,612.12 1,06,011. 88
{2} Current Assets
lal  Firancial Assets
|l Trade Receivablas ] 93.63 33.63
|11 Cash and cash eguivalents L 11280 6o8.0%
[ii} Dthers [ . =
[B)  Dther current assets 7 2443 1,181 2%
Total Current Assets (B) 23086 1,993.m
Toral Assets (A+B) 959,842.98 1,07 954,88
IEQUI-’T'!’ B LIABILITIES
Equity
la)  Equity Share capital 10 20,355,859 20,395,859
(b)  Other Eguity 11 |23.819.57) [11,201.85)
Total Equity (&) (3,423 58} 9,154 04
Liabilities
Mon-Current Liabilites
la]  Financial Lizbifities
(i} Borrowings 1r1 - b3, 654,00
{p)  Provisions 13 1.823.57 1.406.89
[e) Grant 14 18,304,939 19,213.87
|4y Deferred Ta Liabiliry {Met) 15 .00 0.00
Tetal Nen-Current Liabélities (B) 20,128.66 84,314.77
Current Liabilithes
[}  Fimarcial Liabilities
(i) Trade payables 18 23.08 75,56
[il] Other financal liakilities 132 BE2,314.78 13, 70185
[b)  Other current liabilities 17 1 3.03
(el Provisions 13 0,30 0.29
|d)  Graml 14 TRLTT 655,36
Total Current Liabilities (C) B3,128.00 14,446.09
TOTAL EQUITY AND LIABILITIES (A+2+C) 59, 842.58 1,07 954,89
sSummary of significant accounting palicies 2

The accompanying notes are an integral part of the financial statements

Az per our report of aven date

For G.ML Kapadia & Co.
Chartered Acoountants
Firm Registration Mo, @ 104757W

Pariner |
Membership Mo, ; 48243

Place : Murmbai
Date ; 27th May 2019

For and behalf of the Board of Directars of
Rajahmundry Godawari Bridze Limited

s

Warech Sasanwar
DN - 018651034

N4

Poonam Sabnis
DI : 7706230
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RAJAHMUNDARY GODAVARI BRIDGE UMITED
CIN: LS B0RMHZDOBPLC1 85941
STATEMENT OF PROFIT & LOS5 FOR THE YEAR ENCED ON 31.03.2019
[All amounts are Rupees in lacs unless otherwise stated)

For year ended March 31, | For year ended March 31,
Particulars MNote Rel 019 s
| Revenue from Operations | Gross): 18 533665 E,THE.O6
Revenue from Dperations 5.335.65 5,788.56
Il Other Income: 13 by F R 380,40
il Total Revenue {1+ ) 6,128.67 E6.175.36
IV Expenses:
EPC, Tolling and Malntenance Expenses i S24ET 1,482.13
Employes Cost Fi | 50.31 6330
Finance Charges 12 12,7TES.04 10,260.72
Gegreciation and amartisation expense ig4 4113 87 1.07237
Administrative Expenses kL] 127498 25247
Total Expenses LE,T4E.67 14,086.99
¥ profit Before Tax (I0-IV} {12,620.00) {7,907 63)
Wl Tex Expense - -
L. Current Tax -
Z. Deferred Tax & s
Wi Profit far the periad [ V-v1) [12,620.00) 17.207.63)|
Wil Dther Comprehersive Incomea [net of tas)
Remeasurernent of Sefined benafit plans (L2959 D.18
IX Total Comprehensive income (VI + Wiil) [12.617.71) [7.,807.45)
X Earnings per Cquity Share (Faoe walue Ra. 10}
Basic & DHuted b1 {6.13) 388
Surmenary of significant accownting policies r

The accormparying notas are an integral part of the Ninancial statements
A4 per our report of even date

For GobL Kapadia & Co
Chartered Accountants
Eirm Registration Mo, 14767

Y

Rajen Ashar
Partnes
Mernbership N, | 28243

Flare : Mumbal
Date :2Tth May 2019

Far and behalf of the Boand of Dirsctors of
Rajahmundry Godevari Bridge Limited

1 b

(%
(p'vu,h o2/
)

Maresh Sasanwar Foon Sabais

DM DIEGI034 DN TTO6230




RALAHMUNDHY GODAVAR] BRIDGE LIMITED
CIN: U5 203MHI008PLCIE5941
CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 3019
(Al amgunts are Aupees in [acs unbess otherwice stated)

Year ended March 31,
Partiulars 2019 M8
Cash finw from operating activities -
Profit Before Tax (12 620,00% {7 .507.63)
Profit before income tax inchucing discontineed operations - 2
Non-cash Adjustment ta Profit Before Tax:
Depreciation ard amartization excense 411757 2022.37
Deferred guranter commibssion 115287 329.64
CoNSTIUCtion MAREN recognised as per ind AS 11 - 5
Remeasurermnant of defined benedit plans iy ] cis
Updront le=s amartisation 1932 2751
(Srant amortisation (791.48) {395.19]
Prosision for doudrful advances 114589
Finance casts 1051365 9508 57
Change In operating assets and labiities |
Decrmamey [increatal in rade recenables - 93,53}
Decrease) [increase] in financial Asssts GGG 081
Decreae) [increzse| in Other assets 1089 174
Cecraate) [incredte] in trade payable [37.53) o482
[Decrease] f increase in financial habites [E8.87) 185,33
[ Decrease) f ncrease in Mon- financial liasilithes 051} (3.38)
[Desressel f ncrease in provisions 416.79 1,010,74
Cach gerersted from operationt 49E2.04 511441
Direct taces paid |ret of refunds) 5.04 [7.34)
et cath Piow from,/{Uused ir) operating activities (&) 3,970.93 5.107.07
Cash tlenw fram investing activities
Purchase of property, plant ant eguipment |342) (003
Payments rwards tangible asset uncer dewelopment and capatal advances - (Jrea)
Met cach Flow from/|used in} investing activities (B} |0.42) {21.03)
Cash flows from financing acthvities
Inerest paid {5,525.85) (8457 B1)
Met cash Flow from/f|used in) in firancing activithes |C) 5%5!5 &5 |2.852 61
Met increase|decresse] in cash and cash equivalents [A+B+C) [555.28] 133.43
Cashand cash equinvalents at the beginning of the year B&8 08 534 6%
Cash and cash equivalents at the end of the year 112 80 [T
Reconciliation of cash and cash equivalents as per the cash Now stetement ;
Cashanrd cash equvalents 112 80 EER 09
Bank overdrafts - -
Balance as per the cash flow statement : 112.80 G6E.09

Sigrificat acoounting policies

A5 per owr report of even date

For G. M. Kapadia & Co.
Chanenad ACCOUNTIANTS
Firm Regstration Mo. : 10ATETW -

Rajen Ashar
Partner
Membership No.: 48243

Flace : Mumbai
Data ©27h May 2019

For and on behalf of the Baard of Directors
Rajshmundry Godiuari Sridge Limiged

DiM : 013621034

Pooratn Saone
DiN : TPDG230
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RAJAHMUNDRY GODAVARI BRIDGE LIMITED
CIN: V45203 MHINDEFLCIAS 941
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION TO
FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

A, Corparate profile

Ra@ahmundry Godavari Bridge Limited (RGEL) was incorporated under the Companies Act, 1956, on August 17, 2008 to develog, maintain, operate a 4-
lane major bricge across river Godavarl including its approaches starting at km. 82,4 of Eluru-Gundugofanu-Kowur Aead on Kovwur side and joining at
krn. 197/4 on Rajahmundry side on MH-5 in the state of Andhra Pradesh on Buibd-Dperate-Transter (BOT) basis. Tha Company has entered Into 2
concession agresment fora period of 25 year's on Movember &, 2008 with Andhra Pradesh Road Development Corporation. Company in exchangs has
received right bo coblect 1oll for a period of 25 years from apgainted date

Aughorization of financial statements:
The Financial Statements were authcrized for issue in accordance with a resolution of the Board of Directors on 27th May, 2008

B. Basis of Preparation

These financial statements are Separate Financial Statements as per Ind AS 27 - Separate Financlal Statemernts and are prepared in accordance with
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with Ruie 3 of the Companies (indian Acoounting Standards) Rules, 2
and ether relevant provisions of the Act and Rules thereunder.

For gl perods upto and including the period ended March 31, 2016 the Comgany preparad its fimenclal staterrents in scoordance with BCCOUNTINE
standards Companies |Accounting Standard) Rule, 2006 notified under the section 133 of the Companies Act, 2013 read together with paragraph 7 of the
Compandes [Accounts) Rules, 2014 |Previous GAAP),

The Financial Statements are prepared under historical cost convention basis, except for certain assets and lizbilities measured at fair value {reler note
13).

The Company has adopted all the Ind AS and the adoption was carried out In accordance with Ind AS 101 (First time adeption of Indian Accounting
Standards). The transition was carrlied out from Accounting Standard as prescribed under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014, (previcus GAAP). The financial statements for the year ended March 31, 2017 are the first financial statemant grepared in
accordance with ind AS. The pravious period comparatives for the gighteen months pericd ended March 31, 2016 which were earlier prepared as per
IGAAF have been rastated as per ind AS to make them comparable, The date of transition 1o Ind AS is therefore October 1, 2014 for which the Opening
Balance Sheet is prepared. Refer note 32 for an explanation of how the transition from prevons Senerally Accepted Accourting Principlas (GAAP) 1o Ind
A5 has aflfected the Company's financial position, financial periormance and cach flows.

The standalone financial stataments are presented in INF and all values are rounded to the nearest Rupees in lacs, except otherwise stated.

The classilication of assets and lFabilities of the Company is done into current and non-current based on the operating oycle of the business of the
Company and other criteria set cut in the Schedule 1l 1o the Companies Act, 2013, The operating cycla of the business of the Compary is less Uhan taehie
mionths and therefore all current and nen-current classifications are done based on the status of realisability and expected settlement of the respective
asset and liabikty within a period of twelve months from the reporing date as required by Schedule i te the Companies Act, 2013,

ke of estimates

The preparation of the financial statememts In conformity with ind AS requires management 10 make estimates, judgements and assumptions. These
estimates, judgements and assumptions affect the applcation of aceounting policies and the reporied amownts of assets and lizbilitias, the disclosures of
contingent assets and llabilities ot the dote of financial stetements and reported amounts of revenues and expendes during the period. Accounting
estimates could change from period to period. Actual resufts could differ from those estimates. Appropriate changes in gstimatas are made as
management becomes aware of circumstancas surrounding the estimates. Changes in estimates are reflected in the finacial statemeant in the period in
which changes ara made and if material, their affects are disclosed in the notes to the financial statements,

In particular, information about significent areas of estimates and judgrments in apolying accounting policies that have the most significant effect on the
amounts recognized in the financial statements are as below:
< Fairvalue measuerements of financial instruments

Usahul lives and residual value of Proparty, Plant and Equipment and intangible assets;

Measurement of recoverable amounts of cash-generating units;

Mgasurement of Defined Benefit Obligation, key actuarial assumgtions;

Provisions and Contingencies;

imgatrment of intangible Bssens;

Evaluation of recoverability of deferred tax assets and

Parcentage of margin on construction cost
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Fair Value Measurement

The Company maasures financial instruments, such as, derivatives at 1air value at each balance sheet date. Fair value is the price that would be recaived
tosell an asset or paid to transber a liability in an erderly transaction between market participants 2t the measurement date. The fair valus
measurement is based on the presumption that the transaction to sabl the asset or transfer the liability takes place either:

¥ In the principal mariket for the asset or labikty, o

¥ In the absence of a principal market, in the most advantageous market for the 2sset or lkability

The principal or the mest advantagesus market rmust be accessible by the Comparny.

The fair value of an asset or a liability Is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their ecanomic best interest.

Significant Accounting Policy

Eevenue Rtmgnltlm
Construction confract revenwses :
Construction contract revenue is recognised based on percentage completion accounted at the fair value for service rendered

Toll income :
Toll revenue from operations of toll roads is recegnised on usage and recovery of the usage charge therean

Interast income:
Interest income is recognised using the effective interest rate method, The effective interast rate s the rate that exactly discounts estimated Future cash
receipts through the expected life of the financial asset to the gross carrying armount of a financial asset.

Drividend income:
Dividends are recegnised in the Statement of Profit and Loss only when the right 1o receive payment is established, the economic benefits associsted
with the dividend will flow to the Company and the amaount of the dividend can be measured relizbly,

Property, Flant and Equipment (PPE)

Freehold lands are carried at historical cost. Property, Plant and Equiprnent is stated at cost, net of accumulated deprediation and accumulated
Impairment bosses, I any. Cost comprises of purchasa price inclusive of taxes, commissioning expenses, etc. uplo the date the asset is ready for its
intended we.

Spare parts which meet the definition of Property, Plant and Equipment are capitalived as Property, Flant and Equipment in case the unit value of the
spare part is above the threshold imiz. in other cases, the spare parts are inventorised on procurement and charged to Statement of Profit and Loss on
consumpthon,

Borrowing costs on Proparty, Plant and Equipmants are capitalised when the relevant recogniticn criteria specified in Ind A% 23 Borrowing Costs = met,
Decomissioning costs, if any, on Property, Plant and Equipment are estimated at their present value and caphiafised as part of such assats.

Depreciation on property, plant and equipment is charged on straight line method ower the useful life of assets at the rates and in the manner provided
in Schedule 11 of the Companies &ct 2003 for the proportionate period of use during the year. Depreciation cn assets purchased finstalled during the
year is calculated on a pro-rata basis from the date of such purchase finstallation.

The Company has assessed the estimated useful lives of its property, plant and eguipment and has adopted the uselul lives and residual value as
prescribed in Schedule I,

The Company depreciates significamt components of the main asset (which have different useful lives as compared to the main asset) bated on the

individual useful life of those components. Useful life for such companents have been assessed tased on the historical experience and internal techmical
Inpans.

Depreciation an spare pars specific to an item of Proparmy, Plant and Equipment is based on life of the related Property, Plant and Equipment. in other
cases, the spare parts are depreciated over their estimated wseful fle based on U techivical assessment

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal ar when no future economic
benefits are expected from its use or disposal. Any zain or koss arising on derecognition of the asset [calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is inchuded in the income statement when the asset s derecognised.

The residual values and useful lives of proparty, plant and eguipment are reviewed at each financial year end and adjusted prospectively, if appropriate.
Cn data of transition to Ind A5 1.2 15t October 2014, the Company has elected 12 continue with the carrdng value of the Proparty, Plant and Equipment
enisting as per previows GAAP
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intzngible assers

The tolling rights received in exchange for the Construction Service rendered to the grantor of tolling rights are recognied as an intangible 358t 35 per
the Concession agreement, Intangibie assets is recognised al cost of construction. Cast include direct costs of construction of the project asser and
redeted to the construction activity. Costs incidental to the construction activity, including financing costs on borrowing attributable to constructin of thi
project ascet, have been capitalised to the project asset till the date pre Commereial Operation Date (COD} certificate. Following initial recognition,
intzngible assets are carried at cost less any accumulated amortisation and accumulated impairment losses.

intangibie assets are emonised over the cancession period from the date of capitalization. The tol concession rights are being amortised ower tha trafflc
count projectad by the company as per the provisions of the concession agresment.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proteeds and the carmying
amount of the ascet and are recognised in the statement of profit or loss when the asset s derecognised.
The expenditure incurred on the development of intangible asset is classified az Intangible Astet Under Development ,

EBarrowing costs

Borrovwing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to gat
ready for its intendad use or sale are capialised as part of the cost of the assat All other borrowing costs ars expensed in the peried in which they aceur.
Borrowing costs consist of interest and other costs that an entity ncurs in conrection with the borrowing of funds. Borrowing cost alsa includes
exchange differences to the extert regarded a3 an adjustment to the bormowing costs.

Impairment

At each balance sheet date, an assessment is made of whether there is ary indication of impairment, If indication exists, assets are tested lar
impairment provided that an event ar change in drcumstances indicates thal Lheir carrying amount might not be recoverable. An impalrment loss is
recognized in the amount by which the asset’s carrying amount exceeds s recoverable amaunt, The recoverable amount is the higher between an
asset’s fair value less sale costs and value in wee. For the purposes of assessing impairment, assets are grouped together at the lowest level for which
there ara saparately identifiable cash flows (cash-generating units).

Government grant :

Government grants are recognized when there is reasonable assurance that the grant will be received and all attached conditions will be complied with.
When the government grant relates (o an asset, the asset and grant are recordad at Fair value. Grant is recognised in statemert of profit and loss as
income 2ased on projected traffic numbers over the axpectad useful kfe of the related asset.

Non-current assets held for sale :

NoaA-current assets classitied as held for sale are measured at the lower of carrybng amount and Fair value less sosts to sell.

MNon-current assets are classified as held for sale if their carrping amounts will be recovered through a sale trancaction rather than through continuing
use, This condition is regarded as mat onky when the sale |5 highly probable and the asset s avaiiable for immediate sale in its present condition subject
only bo terms that are wsual and customary for sales of such assets.

MNoa current assets are not depreciated or amartized once classified as held for sale.

Sarvice concession arrangement @

The Company recognises an intangible asset ansing from a service concession arrangement to the exdent it has a right to charge for use of the concassion
infrastructure. The fair value, at the time of initlal recognition of such an intangible asset received as consideration for providing construction or upgrace
SEViCes i & Service concession arrangement, is regarded 1o be its cost. Subsequent 13 initial recognition the intangible asset is measure at eost, less any
accumulated amorisation and accurmulated impairment losses,

&
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Inventories
Inwentories are valued a1 the lower of cost and net realisable valus
a) Stores and materials are valued at lower of cost and net realizable value. Met realizable value is the estimated selfing price less estimated cost

necessary to make the sale. The welghted average method of inventory valuation is used to determine The cast,
b} 5tores and spares which do nok meet the recognition criteria under Froperty, Plant and Equipment ara valuad at weightad average cost, Surplus,
obsolete and slow moving stores and spares, if any, are valued at cost of net realizable value whichevar s lawer, Surplus items, when transferrad from

comgleted projects are valued at cost / estimated value, pending periodic assessment / ascerainment of condition, Stoses and Spares in transit are
valued at cost.

Tanathon

Income Tax expense comprisas of currant tax expense and the net change in the deferred tax asset or Bability during the year. Current and deferrad tax
are recognised in tha statement of profit or loss, except wihen thay refate to items that are recognised in other comprehensive income or directly in
equity, inwhich case, tha current and deferred tax are also recognised in othar comprehensve income or directly in equity, respectively

Lurrgnt Tax

Current tax expense |s determingd a5 the amount of tax payakde in respect of taxable income for the year.

Incorme Lax assels and liabilities are measurad at the amount expected to be recoverad from or pald to the taxation authorities. The tax rates and tax
laws wsad to compule Lhe amount are those thal are enacted or substantively enacted, at the time of reporting,

Deferred Tax

Dreterrad income tax is racognised wsing the badance shaet approach. Deferred income tax assets and liabilities are recognised for deductible and taxable
temporary differences arising between the tax base of assets and labdlities and thair carrying amount.

Deferrad tax liabilities are recognsed for all taxable temporary differences.

Deferrad tax ascets are recognised forall deductible temporary differences, the carry forward of unused tax oredits and any unused tax losses, Deferred
tax assels are recognised 1o the extent that it is probable that taxable profit will be available against which tha deductible temporary ditferences, and
the carry forward of enused tax credits and unwsed tax bosses can be utifsed,

The carrying armount of deferred tax assets is raviewed at each raporting date and reduced 1o the extent that il i4 no longer probable that sufficient
taxable profit will be availablz to allow all or part of the deferred 1ax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised 1o the extent that it has become probable that future texable profits will allew the deterred tax asset to be recoverad

Deferred tan assets and liabiities are measured at che tax rates that are expected to apply in the year when tha asset is realised of the liabilizy is settied,
based on tax rates [and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax Habilltles are offset if a legalty enforceable right exlsts 1o set off current 13x assets against current tax lisbilities and
the deferred taxes relate to the same taxable entity and the same laxation aut harity,

Earnings per share
Earnings per share is calculated by Sividing the net profit or loss before OC1 for the year by the weighted average number of aquity shases ourstanding
during the period. For the purpose of calculating diluted earnings per share, the net profit or boss before OC) for the persod atlributable to equity

shareholders and the weighted average number of shares outstanding during the pericd are adjusted for the effects of all dilutive potential equity
shares,

Provisiens, Contingent Liabilities and Contingent Assets
Provisi

Thie Company recognizes a prowision whan: it has a present egal or constructive phligation as a rasutt of past events; it is likely that an outflow of
resources will be required to settle the obligation; and the amount has been reliably estimated. Provisions are not recognized for future operating losses.
Provisions are measured at the present value of management’s best estimate of the expenditure reguired to settle the present obligation at the end of
the reporting period. If the effect of the tirme value of money Is materdal, provisons are discounted wsing 8 current pre-tax rate that reflects, when

agpropriate, the risks specific to the liability. When discounting is used,theincrease in the provision due to the passage of time is recognized as a finance
cost.

Contingent labilities

Comtingent labilities are disclozed in the case of:

+ a present obfigation arising from the past events, when il s not probable Lhal an outflow of resources will be required to settia the obligation:
= a present obilgation arising from the past events, when no refiable estimate is possible;

+ 3 possitle obligation arising from gast events, unless the probability of outflow of resources is remate.

Contingent assets
Contingent assets are not recognised but disclosed in the financial statements when an inflow of econamic benefits is probable,
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Employes Benefits

Short-term chiigations

Short-term employee benefits (benefits which are payable within bwelve months after the end of the period inwhich emplogees render sanvice) are
measured at an undiscountad amount in the Statement of Profit and Loss for the year In which the related services are rendered.

Post-employment obligations =
Retirermnent benefit in the form of gratuity is a defined benefir plan. Gratuity is measured on a discourted basis by projected Unit Credit Mathod provided
an the basks of an actuarial valuation made at the end of each geriod.

The liahility or asset recognisad in tha Balance Sheet In respact of dafined benefiz gratuity plan is the present value of the defined benefit cbiigation at
the end of the reporting period lass falr value of plan asers,

Dafined benafit costs are categorized a3 follows:

= service cost [including current service cost, past service cosl, as well a5 gaing and losses on curtailments and sattlements);

* net interest expense or incorme; and

= FEfABASUFErmEnt

Remeasurements gains and lostes arising from experience adjustments and changes in actuarial assumgtions are recognised in the pericd In which they
Incusrr, Immediately in 0ther Comprehensive income. Thay zre included in Other Comprehenshee Income in the statement of changes in eguity and in the
Balanoe Sheet. Remeasurements are not reclassified 1o profiv or loss In subsegueent periods,

The net interest expensa or income s included in employvee benefit expense in the Statemer of Profit and Loss,

trrm empioyee benefit obligati
The eligiblz emgployees can accumulate un-availed privilege leave and are entitled to encash the same eithar while in employment, an termination
or on retirement in accordance with the Company's policy. The present value of such un-availed leave s measured using the Projected Unit Credit
Methad, with actuarial valuations being carried cut at each reporting date. The bencfits are discounted using the market vizlds at the end of the
reporting period that have terms approximating to the terms of the related obligation. Remeasuraments 25 3 result of experience adjustments and
changes in actuarial assumptions are recognised In the Staterment of Frofit and Loss
The obligations are presented as current liabilities in the Balance Sheet if the entity does not have an unconditional right to defer sattlemant for at least
twelve menths after the reporting period, regardiess of when the actual setthement is expected to occur,

Financial instrumants
ji i ilities

nitial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party 1o the contractual provisions of the instrument, AN financial
assers and liabilivies are recognized at fair value on initial recognition, Transaction costs that are directly attributable to the acquisition or Bsua of
financial assets and financial liabilities, that are nob at fair value thiough profitor Ioss, are sdded to the fair value on initlal recognition, Regular way
purchase and sale of financial assets are accountad for at trade date.

MNon-derivative financial instruments

Subteguent measuremant

Financial assets carried &t amortised cost

A financial asset is subseguently measured at amortised cost if it is held within a business model whose objective is 1o hold Lhe asset in order to collect
contractuzl cash fiows end the contractual terms of the financial asset give rise on specified dates ta cash fows that are solely payments of principal and
imterest on the principal amount outstanding.

Financial assels al lair value through other comprehensive income ©

A financial asset is subseguently measured at fair value through other comprahensive incomae if it is held within a busingss model whose objective ic
achieved by both collecting contractual cash flows and selling financlal assets and the contractua terms of the financial assat give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount outstanding. The Company has made an Irrevocable slection for
its investments which are classified as equity instrurmsents 1o present the subsequent changes in fzir value in other comprehersive income based on its
business model. Further, in cases where the Company has made an irrevecable election based on its business model, for its investments which are
classified as equity instruments, the subsequent changes in fair value are recognized in othar comprehensive income,

Financial assets 3t fair valwea through profit or loss :

A financial asset which is not classilied i any of the abowe calegories are subsequently fair valued through profit or loss.

Der Li]
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Afinancial assat [or, where applicabie, a part of a financial asset or part of a groug of similar financial assets) is primarily derecognised {i.e. remowed
from the Company’s balance sheet) when:

- the rights to receive cash flows from the asset have expired, or

-the Compiny has transferred its rights to recelve cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
roaterial delay Lo a third party under 2 ‘pass-through’ arrangement; and elther:

[il  the Company has transferred substantially all the risks and rewards of the assel, or

[ii} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has translerred mntrol of the asset.

Impairment of financial assets

In gccordance with Ind-A5 109, the Company spplies Expected Credit Loss (ECL) model for measurament and recogritizn of impairment loss on financlal
ASERTS.

Financial liabilities

Barrowings:

Barrowings are subseguently measured at amortised cost using the effective interest method. Any difference betwesn the proceeds [nat of transaction
tosts) and the redemption amount is recognised in the Statement of Profit and Loss ever the period of the borrowings using the effective inlerest
method. Fees paid on the establishment of loan facilities are recognised as tramsaction coste of the loan to the extent that it & probable that some or all
of tha facility will be drawn down. In this case, the fee is deferred until the draw down occurs,

Barrowings are classified as current liabllities unless the Cormpany has an unconditional right 1o defer settlement of the labilitg for a1 lazst twehe
maornihg after the reporting period. Where there ks a breach of a material provision of a long-term loan arrangement on or before the end of the reporting
period with the etfect that the liability becomes payaile on demand on the reparting date, the entity does not classify the liability as current, if the
lender has agreed, after the reporting period and before the approval of the financial statements for isiue, not to demand payment as a consequencs of
the breach.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts zpproximate fair value due to the short
maturity of these instruments.

Derecopnition

A finandial liability is derecognised when the ohligation under the liability is discharged or cancelled or expires. When an existing financial liability i
reglaced by anothe, from the same lender, on substantialty different terms, or the terms of an existing Bability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recogrition of a new liability. The difference in the respective
carrying amounts is recognised in the Standalone Statement of Profit and Loss,

ima izl

Financial aszets and financial liabilities are offset and the net amount i reported in the balance sheet if there is 2 currently enforceable legal right to
offial the recognised amounts and there is an intention to settle on 2 net basis, to realise the assets and setthe the [Ebilities simultanecusly,
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RAIAHMUNDRY GODANAR] BRIDGE LIMITED

Cing: USR03 MMINEPLO ES84]

Notes to finarcial stalements s ot and for the gear ended March 31, 2009

As at st
March 31, 2018 March 31, 2048 March 51,2018 March 31, 2018
M- Curnent Currani
&  Orther Financial Ascets
fUsecured, Consndered good
Security Deposit
- Security Deposin for Blectricity 1.1 933 : »
. Onhers [T nos -
277 343
Total 177 943 - B
——
A at As at
Mianth 31, 2019 March 31, 2018 March 31, 20019 March 31, 2018
Non- Curment Current
T  Otherassets
Frepaid upfront fees LIRS 12511 1004 1533
Daferred Guarantee Commission 0.0 2,25297
Afwance gren 1o coniraclon - Gammon Engineers and
Cantractoes Private Limied {Earlier Gammon Incka Rimited ) Reter
mote 28) - - 114533 114583
Less Frodsion |1, 1a539) -
Aovamces to SSRPL (related party) 154 i
Achances recoverabibe in cash or king oo 002
Acwance tawes (Net of Provision) 17688 18582
Prepaid Expenses ag 365
Othes: - 1240
Total ZE3.94 HH.B! 1443 1,181.1%
Asat
March 31,2018 March 31, 2018
Burrent
B Trode Recehvables -
{Unsecined, 3t amortised cost)
i| Considersd good . ;
i) Considersd doubtul 9153 9363
Leas - Provision for dowbtful delrt L
Tekal EERE] 53.53
As at
March 31, 2008 March 31, 2018
Current
8 Cash ardl Bank Balances
Cash and cash squivaients
i} Balances with bamis TIET BT 34
ilf - Cash om hand 35.23 TS
Total 113.80 BAE.9

Mote: A4 per apresment with bankers, tell colected by the Company will be appropristed by bankers towards their dues ard will pronide a pant of tell amourt tewards maintenance
ard cay to day operabon of the project.

Aj ot
March 31, 2019 March 3). 2018

Frquiry Share capal
i} Autherised shams :

204, D00UDDN0 (Mearch 31, 2018: 204 000,000] Enwity shares of R 10, 400 00 20,400 00

Tatal 20,400.00 20,4000
ip  sswed, subscrbed & fully pasd up shares :

Mdarch 31, 2013 : 203,558,900 Equity shawes of Rs 10+ sach

Mdarch 31, 3018 | 203,958,900 Equery Shares of i 10 each 2039559 2039589

Total 2039589 10,395.89

&




Maarch 51, o9 March 31, 2018 Marzh 11, 2009 March 31, 2018
_ Mumber _Ameunt Mumber Amount
a}  Reconclliation of the equity shares outstanding at Uhe beginming and
at the snd ef the period
Balance, beginning of 1he pericd 203,85, E5,000 #0,39589 1,03.95 89,000 39529
Atd - Movemesit during the y=ar - - = .
Balamce, and of the pericd 1,09,95 82, 000 20,295.89 203,55, 69,000 0,395.89

B)  Tesens | rghts attacked i squity dhanss

The Company Fea anly one clas of eguity shares having a par value of Rs. 10/ per share, Each hodder of equily shares is enttled to one vote per share. The sharsholders are
entiled ta dmicend in the proportion of their sharehcading, In the swent of Bquidation of the Company, the holders of equity shares will be entitled to receive remaining asscts of
he compary, after payment of all external liabiltics. The distr®ution will be in prapoctian to the number of eguity shares held by the sharehglders,

cl Shares held by hoiding / ultimate holfing compary and Jor thesr wubsidiaries | associates

Cut of pguiny shares issued by thi Compary, shives held by its holdng |/ ultimate holding Company and for thesr subsidiaries / assoviales are & follows:

B &
March 31, 2019 March 31, 2049 March 11, 2008 March 31, 2008
Blusmber Sanount Maumiber Ams3unt
Equity shares of As. 10, mach fully paid ap
Gammon Infrastracture projects Bmited( GIPL' ), Holding Company 1555 17 850 15353 7RG 15,35, 37 650 15353 765
d) Details of shareholders halding mare than 5% shares in the Company
March 51, 208 March 31, 28 March 31, 2009 March 51, 218
Number % Mumber ]
Gammon mirastrumde projecs Emited(GIPL'], Holding Company 14,35 37 B5] [l ] 15,35, 37,650 aaa
IFC| Limated 4,09 50 0] 0.0 4,93 80,000 o.0a

Bs per the records of the Comparsy, ircluding its register of shanehnldars/ members and other der
awnerchips of the shares,

revaispd from sharshalders, the aboue shareholding represents kgal

During the year 51% of thares held by GIPL hawe been invoked by security trustee on account of deafull by Company i repayment of lsans. Baoed an comunicstion wih Banker,
shares of the Company invoued are carrently heid by the Security Trustes a3 collatersl and the: Lenders have rot approonianed the pledged shares against outsianding duss nar
have the pledged hanes been sold 10 any third paety for fealising the cutrtanding dues. Henca, the beanaficial ownarship of the pledged shases currendly vests with the holding

Comparry ard ni impact of the sarme had Been goen n the sbove fnancal stetements

11 Otk Equity Asat
March 31, 2019 March3l, das
i Fataingd Eamings {19.263.013 1iG,642.00]
i) Capial conbribution 5438 IR S50 18
] [iker Comprehendie IRtome 416 187
(23,8265} [11,201.85]
Az 3t Ag
arek 31, 2049 Mareh 31, 2018 Masch 51, 2019 March 31, 2018
M- Carrent Carrent Maturiies
11 Finantial Liskiities
121 Borrawings
i} Tesm loan from Bankd - &3, 654 M0 - 113500
Legi: dscloaed in Othes Current Liakilities - - [1.235.00]
The break-up of aboes;
Secured - 63,594 [0 - 123800
Unsecured = - - - - =
= 63.584.00 - 1.235.00
Term Loams

The Loan together with all, interest, adadnional isteres:, liguadated damages, premium on pre payment, costs, experses and ofher moniss whatscever stipulated inthe Loan

Agraement |"Secused Dbligations™] shall be secuned by -
3]  aFiestmoripage &5d change on 2l the Compary™s mmovable prooerties, both present and futuee;

Bl &First charge by way of hypathecation of all the Compary's tTangible moveabls assats inchiding, moveabls plant and machinery, machineny spares, iools and accessories,

furrituare, fiatunes, vizhicles and all sther mevable assets, both peesent and future;

cf  afirst charge on Company's receivadiles,

d} @ first charge cver all bank stccwats of the Company induding without limitation, the Diorow Account, the Deba Services Resene Account, the Fetention Accounts [or any attount
in suiastigtion therecf] and such cther bank acoounts That may be opensad im terms hereal and of the Project Doturments and n 8l funds from time i fime depoated thersin and
in all Auabaried Imeestmients or ather securties representing sl smounts tredited thereta save and except the sums bying to the credit of the Distributions Sub-Actound and the
gans and profiks arlsing ot of thee Authorsed Investinents of invesiments made o sy pdher securitees from the Gistribution Sub-Aocoent

&
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afirst chawge on all intangitdes of the Compary includimg but not limited Lo goodwill, rights, undertaking's and uncalied cagital, pressnt and futors:

u first chawge by way ol assignrent or othenwise creaticn of

1} all the right, tite, intanest, benefis, daims snd demands whaticever of 1he Dompary 6 The Project Dotumerts, duly acknowledged and congarted te by the relewant counter.
parties b such Project Doouments to the extant not espressly provided in each such Project Document, 2l as ded, waried cr sapp
ii] the Fight, title snd interest of the Borrower by way of first charge i, to and under allthe Government Apgravals;

iii} all the right, title, imterest, benafits, claims and demnands whatsoever of the Compary 'n any letter of eredit. guarantee meludmg rontractor guarantess snd iguidsted damages
and performance bond proviced by any party to the Project Documants;

d from time o kime;

i} all irsuaaece conbraclsf nscrance proceeds;

g Pedge of 51% of eguity shares of the Company presently held by Gamemaon Infrastructure Projects Limited (Refer note 10d]

k Corporste Guaramtes of the Sponsar;

il 10 Lo the aggregate princpal amounts of the loans in the event of termination, of the Corcession of tha agreement pursusnt ta acourmence of any Concessionaie Dakault
during the Canstruction Perioe, which thall stand deckarged upon accurrence of the CDD,

il 10 oower the shortfall i the 3SR a5 stipolates in Artide 2.23 {10

2} Terms of repayment af secured debt Asat Az at
Barch 31, 2019 Blamch 31, X018
Repaymerd within one year from the end of the Francal year
* 123500
Repayment beyond ore yea o fiee pases from the end of the
financal year . 13.125.00
Repaymeni beyand frae years inom the end af the Rnandal year
L 53,565.00
& “.1 SE5.00
The above merntioned bang bem beans caries irerest rabe of MCLR plus 280 basis poads. The rate of mievest is csboulated based on the interest rate charged by consortium
aankers
Az a1
March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018
Man- Cument Cusrrent
122 Onher Financial Liabilities (a1 amorted cost)
i1 Cwsremi mstuiities of Long Term Bomowings (Befer note 11.1) - - . 1,735 00
Interest socrwed and cue to Banks 16,BRT &0 11,5987
Lin néecalled by lenders E4,020 00
Dues to Related parties
- Gammon Infrartrutiure Frogects Limited 0306 308,74
- Hhi Singraull Roged Progects Lienited - 510
- Vijayaracta Gunckigolany 3oad Project Put Lid z 552
Crther Rabilitics 355,13 247,30
Tetal - = B2,314.78 13,701.85%
A= ab
March 31, 2009 Miarch 31, 2008 March 31, 2003 March 31, 2018
NaEh- Curreit Current
13 Lorg Term Prowvisions
Iy Frowision for em phoyes Denefits |
Leaws Engashment E37 BEl 022 bz
ractuty 87 2164 0o QT
Hp  Foowsion for perodic maingerance 1,817 42 1,395 5] . -
Total 1.533.67 1.406.8% 0.30 029
—
Disclosure under IND AS 37 ® Provisions, Contingent Liabilithes
and Contingent Asseis”
Particulars Opening Additie Utilisatior Cosing
Provision for Project Obligatsans {Carmnt Year) 1,995 632 016 %0 . 181242
Provigian for Project Obligatians |Previous ¥ear) L0 100722 - 138562

Vg




A5 at &5 at

March 31, 2013 March 31, 3018 _Marth 31, 2015 March 31, 2048
Mom- Current Cment
14  Gowernment Gramts
Government grant 13,304 99 19,213.87 T 66536
Total 18,304 0% 19,213.87 TRLT? EE5.36

5 per 1T 127TTiS OF LOPCE3300n AGTeemEnt, Thi Lompary wat ariitled L2 recers GTant rom the Gavernment of Andhra Pradech o the naturs ol eGuy 3Uppoe. The LOmpany has
accounted the same ag lability 2 per IND AS 20 a0d amortized over peviod of comcession.

15  Delerved Tan Lability As al

March 33,2005 March 31, 2008
Dieferred fax liabidty
Deprec#tion dus to bimrg difference 15,069,214 1354083
Deferred tas lakiny [A) 16,099.14 13 Ba0. 0%
Daferred tax Asset
Employaa banefis a.00 a0
Imterast 577524 404905
Grant received from APRDC o .
Business loss brought forsand 12,319.30 8TAT TS
Defered tax Aszai (B) 26,095, 14 13 Sa0.8%
et Liabiiity .00 0o

Note | Company has created delemed lax lisbility during ihe year whereas for previous year Company had created defarmed 183 8348t b The extant of iabdity.

A at
Miarch 31, 2000 March 31, 2018
Current
16 Trade Payables |at Eair value)
i} Trace peavabliss - Mioo, small ard medum enterpraes -
il Trade pevsbiss - Others =03 1556
Teital 38.03 75,56

3  Amourts dus to Micrs, Small and Madium Erterprises

A2 per the informatian available with the Company, there are no Micro, Small and Median Eraerpries, & defined in the Mioo, Small. Medium Erterprises Development 21,
H006, to wham the Campany owes dues on account of principal amount togathar wits interes? and secardingly ne additions] disdosures have been made.
The ahove information regacdng Micra, Small and Medum Enterprises have been determined to the avtent such partiss have been identBied on the basis of infermation aailable

A e As al
March 31, 2013 March 31, J018 March 11, 32019 March 31, 2018
17  Dther Liabilities Mo Carnent Current
Durtiees mnd Taxes payable an 13
Tatal = - 11 303

4




1

For year anded March

For year endad March

31, 2018 3L, I0iE
12 Revenue fram Operations
ol Epvanus LA3G.E5 567430
EFC Income . 1054
Constmaction contract revenue - [o5 . §3.63
Tatal S 436ES 5,7EE.95

Faryearenced March

Far yesr ended March

32013 11, 2018
19  Other income
Interest or income tax refund 0.x2 -
Others ik ] 5
Amartisation of grant 79148 350.15
Torsl = 73208 390.40
Foryearended March  Foryear ended March
31, 2048 11, X018
20 Direct Cost g
Talfing Txpentec 174,48 145601
Maintenance Expenses 143.94 41518
Frowizion for parodic maintainenacs 20694 B50 .00
EPC Cist . 1094
Tatal 534.37 1,482.13

For year ended Manch

For year ended March

n, ns 31, 1008
11 Employee Benef Expenses
Salaries, waget and banus 40,44 A1
Gratuity expense [VEA] mHs
Sral Weltade Exparaes - 005
Tatal 50.31 5330

12  Finance cost

For year ended Mareh

Feur yair gaded Marth

31, 23 31, 206
Interest Pald Cm -
Bark Loans 10,303.50 3.TE5.ET
Caber finance costs 20836 12380
Uptroat ees smartisation 18.32 751
Guarant e Expense 125297 P14
Tekal I&TIS.H 10,260.72

B2 Other aupansas

a)

For year ended Manch

For year enced March

31, W% 1, 2018
Professhonal lees 16 42 9623
Stamping & Franking Charges - -
Ingurance charges 2350 ZL3s
MIOHOr Car expenses 7.5 5w
Travelling espenses 6.73 4.61
Advertsement 1511 -
Miscellanious expenies 57.59 2535
Prowigon for AFRDC Claims - A7.00
Peenatan for daisstful advanced 1,145,805
Aaymient ta suditars (Reber nots beiow| 216 13
Anmual cestodian fees 0.as nrs
Tertal 1.274.38 5247
Payment to suditors
Statutary Budn fee 2.00 05
Certification foes 016 oy
Reimvburyement of expemses - -
Togal payments 1o auditars 2.16 a3

&




24 Emmings Per Share ['EFS'] :
et Profie / (leas) sttributable ta ecuity sh iders and the

7

Net Profit [ [Loss) as per Statersent of Prafig and Loss
Custarding equity shares at periad end

‘Weighted sverage Mumber of Shares outstanding during the

pevical = Basic

Wigighted werage Number of Shares outstandng during the

pried - Diluted

Moméinal value of aqty shares ks per shase]
Earnimgs per Share - Basic (Rs)

Earnimgs per Share - Diluted [Ra |

Ber af shares sutstanding for batic and dilsted sarnngs par chare are 30 tummarised belown

There are na contingent habil Bes as &1 March 33, 2005 and March 31, 2048

There are no cagital commitment s &0 March 33, 2009 (March 31, 2038 - Hil)

Disclesure in accondance with ind A5 = 17 “Laases”, of the Companies (Indiar Accounting Standards] Fules, 2015
The Compary has taker effee premises an leave snd license basis which sre cancefable contracts.
Company has taken office pramizes on lease for which charga o P & Lis Fs 1,77 lacg

ZB Segment reporting:
The Comparny’s aperatons comprise only a single business. and geographical segneent, samely the specation of the bridgs project on a BOT ke at Andhrea Pradach in india as per
Indian Accounting Standacd [IND AS) 108 “Doerating Segments” and hence no disclosus are required.

2% Helated party fransactions.

al

L]

Related parties where control exises |

1. Gamman Indks Limited - ultimate holding compamy |upta September T, 017

2. Gamman Infrastructure Proiects Limited - holding company

Feliow subsidiaries :
1. Sidbi Singraufi Ressd Project Lirited
2 Vijayawada Gundugolanu Fosd Project Private Limited

Wiy Maragenal Pericnnel
L) Kaushie Craudiri

1) Naresk Sasamwar

3} Poanam Sabnis

Foryear ended March  Foryear ended March

31, 2018
112, 6204 |7, 5618}
20,39,58,500 20,35, 22 a0
20,39,58 S0 0,30 S8 SO0
20,393,538 200 0,35 S8 S0

b i i

|5.10% 13.83)

|13 i3.89)

Trarsactions

Expemies incured gn behalf of the Compary:
(zammon irfrastrociuee Frojects Limijesd

Sammann indrastrurmnae Frojecrs Limaned #asd

Sidhi Singrauli Road Propects Limited

Qurstanding balaces poyable «
Semmen irdrascrucicee Projecs Limimed
ijiryareada Gundugolanu Aoad Project Private Limited

Sidhi Singrawi Road Pregects Limited

2.3
X589
[£8.63)
i54,65)

3095

(208.74)

Fellow Subsidiary

[LE1
(270

iPreviows penad's figure in hrackets]

Ve




The sttual tol collections from the Toll Bridge propect (the Preject| at Rajahmundry-Godavan across the siver Gocavar! are sgnificasatyy lower than the forecasted revenue at the
time of Bid and growth therealter 100, resulling in inedequate cashflow to meet the ceat/intenen servicing obligations of 1he Lenders. Consequenthy, the deh basifty has besn
classified 25 a Mon-Perfarming Bsset (NPA) by the Lenders

The Comnpanmy hed issued a cure period notice 1o Andhea Fradesh Rosd Development Corperation Limaed (PRI or the Clisnt) an 260k Fabruany 2018 urdar the provisioes of the
Concession Agreemant [C4] to cure the breaches by APRDC which includes provision of Revenae Shartfall Lean slang with cther breaches. The Client had rot cused the bresches
undier the CA, and the Compary has isswed a ketter dated 3id July 2048 requesting for termirasion of she G far which the Compary has received a lettes dated Zath iuly 2018 Iroen
APRDC stabting the better dated 2rd July JO18 issued by the Company for termination is not technically In accordance with the Concessian Agreement, 25 the nolice intimsting irtent
1o terminate sheuld precede the matics for termination of DA

The Comparny has respcadad to APRDC on (Mih August 2018 communicating ds imtend to terminate the CA with all sther terms of letter dated Jrd Juby 2018 remaining the same,

In the Fusnt of termination of C& for the Client's Bvent of Dafalt, tha Company i entited to Termination payment fram tha Ciend in terms of thie CA. which will adeguately caver
ke outszancing debt dues 1o Lenders and the equity reestment made by Gammon Infrastructure Projects Lamited [SIPL or the Pareat Comgany). The Company has mads & total
daim towards terminaton payments of As 1,12, 337 laev. The Camaany has requested GPE DT t0 initiate an arbaratan process io amicably setth the hreaches under the C8 | the
Cornpany ke narudated their arbitratar 2nd apgaintmant of the arbitrastar representing APRDC is peading.

Onve of the Conzartivm lencers for the Project has inflated and served Corporate imsohvenoy Resalution Frocess before the: aon’bée Matlenal Comparsy Law Trbunal, Mumbai Branch
I"NCLT™| and the NCLT hegring = underaay in tha matier,

Ir terms of the Common Loar Agreemend (CLA) dated 26th May 2006 suecuted between the Company, the Senbor Lenders, the Lenders’ Agew| and the Security Trustee to part
fanemnee the Tod Bridge Projec, an ageeement for pledge of shares dated Z81h Aar 2011 was suscuted by the Parent Company a5 the Plecgens in fasrcur of the Securdy Trustee (the
Pledge Apreement] bo inter-alia secure the Secured Obligations by orestion of pledge over 51.21% of paid-up and voting equity shares of the Company. Accordingy, the Lenders’
Agent had served a recall notice accelersting the loans requesting the Company 12 redsy all thir outstanding dues a5 sought in the recsll notice within the timeframe proviced
therain

Ir wiew of the continuing paymant defaults by the Company and no visble nemedy being offered by the Company/GI0L in terma of the recall natice , the Company has commitied &
“Event of Defauh™ within the meaning of tve CLA and (e Security Trustee has served 2 notice exercising 1ts rights 3s available under the Pledgs Agresment with respact 10 the
Serured Obigations 2nd hawe ratrfied and instrucied GIPL vide their lstter dated 200k Detobes, 2018 [the Motice] 1o trarsder the Pledgad Sharas a pledged by GIPL constituting
S121% of the issued, paid up and veting eguity ihare capital of the Company immedizely to the Depositony Participant (DP} account of 1he Seturity Trustes. The Security Trustes
hriss ransferved 51% of eguty shanes of the Company from GIFL into their DF accourt on 300h October 2058 on bekal of the Lendsry’. GIFL has written 1o the Lesd BankSecurity
Trustee for assigning a vabup 1o the pledged shares involed. the Lead Bank has sent a response 1o GIPL stating that the pledged shares of the Company invoked are curnenthy hebd oy
the Security Trustee as colisseral and the Lenders have not appropriated the pledged shares sgaina! oulstarding dues nce have the pledged shanes Deen sold 12 8 1hard aamy far
realiting the cutstanding disss. Gluen that the pledged shares sre not transterred to the DP account of the Lendars or amvy third paety, the benebcisl ownership of the pledged shares
currenthy wests with the Pledgers. Tharalore, the vauatian of the pledged shares may nat be requived. ard no impact of the same has been giver 10 sbuve results,

The Lead Bank nas sent a notice CaNg upon GIPL 1o pay &7 amount of R 78052 lat as per the Corporate Guarankes Bgresment entered by GIPL and the consortium of Bankars and
has instructed SIPL to rapay the aforesaid amount due frem the Compaay within 30 days of receipt of netice. GIPL has Aot been sbile 1o sy the sforessid smount, hence the
Corporate Guaranies issued by GIPL stands imvoked. Pursuant to mvocetion of Carporate Guarantes and on exgany of the said notice period. GIFL has shown the sfcresaid amnunt 3
oyahie 10 the Lead hank and recsivable from the Company. The Company has also accounted for the aforesssd amcunt & payable to GIPL

The Compary haz submitted # One-Time Settlerment (0TS} proncsal to the Consortium of Lenders on Zind Mavember 2018 and the same s appeoved by the Lenders.
Pendng dapocal of the marter by APRDC o d the terminatan pay txin favar of the Cormpany, the NOLT hearing, invocation of pledge of shares, invacation of
Corporate Guarastes snd the 0TS propessl submitted to the Lenders” by the Company, thirg exists material uncertarty with respect to the futuse of the Project aod that cast
significant doubst on the Company's agilty to ontinue as a going concern,

In sdditicn, the management alsc estimates neduction of the operating & finsnce costs, in the event of termination, the Compary I confident of recovery of compensatian
Payment of cutstanding dues 1o Lenders from the Chent in terms of the CA

Pending deposal of the master by APRDC, there eists material umcartanty with respec ta the future of the Froject and that cast significant doubst on the Company's abdity to
coavlivnie a5 3 going concern. However, based on the on-going discussions with the Olent. the Company i hapeful of reaching a settisment with the Lendecs/ AFRDC and will
continue to operate the Project. The Managemant bs alse of the opiraon that the Praject will be viable post reaching a settiement with the Lendars/ APADC and or optiisi
aperating and fasnce costs and improved traffic { revenue dus to major infrastruciure development proposed by the State Government anound the Project routs.
Coasidering the faregomng, the inancal statemanis for the year snded 3151 Masch 2019 kaes been prepared on a going concen basis. in making this assesiment, the
Management has conducted o comprehensive review of the entity’s affairs including.. ba ot Emited ta:

*The purrent year's operatians of the Froject, the enony's Anancial position for the year ended 379 Manch J019%;

=Sgrwhicant events ard developments that hase faken place during tha Hrancial year ended 31st March 201% and immediately succeeding the raporting perice;

+The cash flow farecast for the entity for the firanclal year enaded 30st March 2015 and beyord;

=Revenue and profitability forecasts far 1he enony Toe the Enancial year sndec 116 Mar-h 2019 and beyond: and

=The contnued suppart of ARRDC, the ertty’s sharsholdes aad the Lesders,

&

the:




31 Financial risk factors

iih

)

il

Business [ Marked Ris

Busimesas Market risk &5 the risc that the fair value of furure cash fiows of a financial isstrument will luchaate because of changes in markes prices. One cf the first and foremest
Biuisineas riek is the achievement of the traffic projections made 3t the tima of the bid. This will ivdhede the mtroduction of atermae reads by the state ar teritral govemmaent
wehich impacts the traffic projected (o ahy on the axset under the contral of the Company. The concession agreement pravades some wfsguands in this regard bt many of therm
are unlorssen and exposes the Company to risk.

Capital ard Interest rate Risk

Infragtruciune projects are typically capital intensive and require high levels of long-term delrt firanzing. Thess tactors include: Timing and imternal sttiuals generation: tming ard
site of the projects swarded; oedit avallabiiity from banks and fnandal insTIutions: the success of A% current mfrastruchure development projects. Basides, there are also several
ather facteas outside its cantrol The Company's average cost of cebt remaing at 11,608 p.a. Inferest rate risk s the risk shat the fair viskse or future cash flows of a financial
nstrument will fluctuate becasse of changes in markel interest rales. The Companny™s exposure to the rsk of Changes In marker interest rates selates ormarily 10 the Companmy's
long-term and short term hosrowing with ficading inferest rates.

Interest rate senstivity

The falkewing table demansirates the sensithiny to areasanably possible thenge m interest rates on that porlon of Icans and banrowings aFected. With all ather variablss keid
anstant, fhe Companies profit before tax is atfested throwgs the impact an Faatng rats Borrowings, s Fallows:

Increnss, Decrense in
Farticulars [asis paints Effects on Prafit hefors (e,
Mlarch 51, A% Plus 100 basls point (3862}
|Hiru.u 100 besiy points J3E .62 |
IMarch 31, 2046 |Puss 100 basiz point B20.67)
| | tirers 106 bz poinks B20.67
The assumed movement in bais points for the i rate vty lysis is based on the Curmently obsersable market enwirorment, showing a sigrificantty higher valarility
thear bm prior years.
Cradit risk

Company i svto talling business sad hene there are no trade recesables. Campany has outstanding stvance (o contractons amounting 1o M P s 1145 89 laci.)

ity resk

The oo pany's prindipal sources of Bguidity ars cash and bank balances and the cash flow th is genessted from operations.

The company has outstandng borrownigs of Rs 64559 las as ot March 31, 2319 and ks 649,39 kacs a3 gt March 31, 2003,

The compankzs’ warking capital is net sufficient to meet its current requirerrents. Accordngly, liguidity risk s perceived. The Current Liab#ities of the Company sxcseds cunment
Aoty oy P S2907.13 lacs as a1 March 31, 2019 and Fis 1250508 1825 a5 8t Manch 31, 201E. These conddions indicate the sxistence of an Lncertainty as to timing and realization
al cash fiow of the company.

The achisverment of the projections in the traffic and the tall rates is oritial for the liguidiy to pay the lenders.

Tim ety canpletion of the project had & major impact on the lquidity of the Company. The delay caused due to the grantor snd the timesy receipt of compersation from the
grantor impacts liquidity of the Company and the halding campany materially and &s ane of the major reasces for e liguidity issoe,

The Wiarking Capial Positicn of the Company s ghwen bl

March 31, 2019 March 31, 3318
[Zash and Cash Euivalert 11280 664,09
Total 112 B b6E.09

Note: AS per Bgreement with bankers, toll colected by the Company will be appropriatad by hankers towards (heir dues and will provide 3 pant of tell amount towarnds
malntgnaace and diry to diy runring of the praject.

Tha tahle helow provides details regarding the contractual maturitias of significast financial ﬁlbI_{lH.

Less than 1 year 3-5 years Ioee than 5 years Toeal

&5 3t Marth 31, 2009
Bormowings = = = =

Trace Payables 3303 - - 3.0
Dhe Financisd Lishilties 8331478 - - ar314.78

Cthatr Man Ciervent Lishiltes . - £ i

Toeal I EGTT B 8235350

&5 at March 31, 2008
Bewrcmings 13500 | 10,125.00 SLEES.DC 492000

Trade Fayaoles 0.00 | - - 0.00 |

Cile Finangsal Lishilties 017 2 = X

Uthar Current Lisbilities = - E:

Tctal 125503 | 10.175.00 53,565 00) Bl 915 13

Inpart cost risk

Raws materials, such as biturnen, stone aggregates cement and stecl, need 1o Be supalind contirusualy to tomplete projects. As mentioned it the sarlier paragaph of the business
figk s the competition risk the input cast is @ major risk 10 attend to ensure that the Company & sble to contain the project cast within the estimans peajected to the lendess sand
The regulavars. To maigate the the Company sub-contracts the monstructicn of the Faclity 51 & Fxed price contract to varous subconsracter,

Eachang= risk

Sinca tha cperations of the Company are within the country the Company is not exaozed to any exchange risk direetly. The Compssry shio doss not take any forgign cumency
bermgrmings 10 fund its priject and thevefore the exoosare dinectly 10 sxchange rate changes &5 minimal, However there & indinact effiects on account of sxchange risk thanges, a1
the price af Riturnmen, vahech 15 » by-product of the crude, & dependent upon the landed price of cruch in The counbny.

Vg




EH

vl Price risk

Company has agreed prees of toil pra determined with Gewenment ard they are linked to WP ard hence Company does not see any rick of pree flustuations impacting it

v Capital management

Far the purpose of the Company's capital maragernent, cepitd includes issued equily capial, converiisle prefererce shates, share prembum and all orher ety ressrves

attributabile to the equity holders of the parent. The primany cbjective of the Comaany's cagital management i to manimise the shareholder value,

Partuulars March 31, 3009 March 31, 2018
Barrowings = BL 52900
Trade Fayahle 2803 T5.56
Onher Payable 52.336:50 13,704.88
Less:

Cach and Carh Equivalent 112 80 BEL{E
Baet debl 8224213 TEA41L35
Total Eguity 13,433 68} 9,184 04
Geanng rakin 402} 243

There are ao derivatae instruments sulstarding 2 at March 31, 2019 and March 31, 2018 . The Company has no hr&nm exposure towards lisbilty cottanding as ot

March 31 2000 and Masch 32, 2018

In the pimion of the Bosrd of Sirecior, all assets other than fioed ssets have  valwe on realization in the ondinary course of Busingss § as squal 1o the amount at wiich they

ang statad in tha Balancs Shaet.

31 Beconcilation of tas expeese and the accounting profit mukipied oy india's ta rate

Particuiars

Adouint

Aamgunt_

Profit from ¢ = before Income tax experse

[ 12, 620,000

Tax ot the Indisn ta rate of 30%

{3, TB6.001

Tax effect of amounts which sce not ceductibbe (tasable) in
cabtuiating tawable income !

(i} Depaeiation mpact

113,840,335 )

(il Disallowed wader income tax

4,053.06

(3.T37.76]

Arougst fonward oz

12,693.26

Exgmpt from taa

163338

HCome o Expedie

I3




35 Thec

arrying valug and fair value of financisl instruments by categories a1 ot Macch 31, 2019 and March 31, 2028 is a5 fallows:

valas Fair Valua
—— Manch 11, 2003 March 31, 2018 March 11, 2018 Parch 31, 2008
Firancial esets
Amprtised Cost
Others 77 543 .77 2943
Cash and cash éguvaients 11383 EEE 09 11280 ES 09
Total Financial Assets 115.57 EYT 52 11557 6T7.52
Financial lisbies.
smirised Cosk
B orwings - 63,654 00 % 6365400
Trade payables 3803 T5.56 3803 T5.56
Dithers §2,316.50 13,704.88 82,3169 13,704.88 | |
1
|Tenal Fnancial Liakilitias B2,354.53 TATAAL 32,3549 TrATLA

Thee canrging aimuel of fmancal assets snd liabilites meassred ai amortised oost ar= considered to be the same as their far value

Ind A5 115 Rewerue from Cantract with Customers: On March 28, 2008, Ministry of Corporate Affairs ("WE8") hac notified the id A5 115, Revenue from Contract with
Custoaners. The cone orinciple of the méw Sandard = that an sptity should recognize revenue 10 depict the transfer of promimed goods or senvines 10 FUSTMers i ar 3momnt b
reflects the condideration 10 which the entity expects 1o be entitbed in exchange for those goods or services. Further the new standard requires enhancad declosures sbou the
nature, amount, teving and uncertainty of revenue and cash Nows arsing fram the entitys contracts with customers.

The standard parmits two poddible methods of tansition:

* RBfrospective approadh - Uader this aparcach the standard will be applied retrodoecsly to pach priar neacrting period aresented in aorordance wik ing A5 8- Arcounbing

Pelicss, Changes in Aocounting Extiretes and Errory

® fletrrspiertivedy with cumodatse sifect of initialy appeying the standacd recogrioed ot the date of inited appleation [Cumulative caic - up approach| The effective date for
adeption of lnd A5 115 is finercial perods baginning or or after Apdl 1, 2018,

The Comgaary will adopt the dandsed an April 1, 2008 by using the cemulstive cstch-up transition mathad snd scoordingly comparatives for the year ending oo ended March 31,
2018 witl not be resrospectively adjusted. The effect on sdoption of Ind A% 115 is expected 1o be insignificant

Previgus years. Figures are regrouped reclassified oz required.
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